/| + pUVIDIH GHV
& ROVWHEDQGLHWV

(VFDSH *DPH VXU OD WUDFH GX GpS{W VHFUH W




%6LHQY HQOXH

FDSWLYDQW GHUXVHHW G DYHQW X UWWp MDS X
D pWp OH WKpkWUH G XQH DFWLYLWp LQW
FRQWUHEDQGH /HV DXGDFLHX[ FRQWIGHEDQG
OD GLVFUpPpWLRQ IUDQFKLVVDLHQW RXWVY Y. ) . N
DFKHPLQHU GHV WUpVRUV GLVVLPXOpV j WU QL XHV

SD\WDJHV PRQWDJQHX[ &HV DXGDFLH>]JEESLS )\ X
SDUWLQmmJUDQWHCH1ODFXOWXUHu& ﬁ%" KDS L\ SDESLWDQ

O KLVWRLUHGHOD UpJLRQ

‘ OHXUV
=EXOWXUHOOF
VW XFLHX]|

JIOQ

GHV VHQWLHUYV
V. &HV. SUpFELHX

O HPSODFHPHQW H[DFW G
WV TX LOUHQIHUPH

XWLOLVp SDU OHV FRQWUHEDQGLHUV SRXU
PDUFKDQGLVHV OHV SOXV SUpFLHXVHYV 2Q UDF R
UHQIHUPH GHV WUpVRUV G XQH YDOHXU| KLVWRUE
LQHVWLPDEOH 6HXOV OHV FRQWUHEDQGLHUV=0"
SRXUURQW \ DFFpGHU HW O RQ GLW TXH ORUV GH FHWW
SDOSLWDQWH LOV GHYURQW UpVRXGHMVYH VpULH
HW VXLYUH OHV LQGLFHV TXL OHV JXLGHURQW
DQFHVWUDX[ HPSUXQWpV SDU OHXUV BUp /
LQGLFHV OHXU SHUPHWWURQW GH Gp¥XRL
GpS{WGLVVLPXOpHW GHGpWHUUHU OHV V




P SRWDQW

M 3RXU UHMRLQGUH FHWWH D YOHLOQMDMAMHX H O WX IW XDELUGH O EpQG I @ HF
GLVVPPLQPHY GDQV OHV OLHX[FOpV GX YLOODJH G 2VVpMD

9 - FKDTXH HERPRHWFH SDWOL3IHIH FRUUHV SR QGLYQMIBMG B Q W H- H
OHWGLEHPVFHVVDLUHY SRXUUpVRXGUHOHV pQLJPHYV

5 /RUVTXHWX WRPEHV VXU FHV\PEROH ARHOGHAWQ R IAMHIXTHBTRYXE IO
SDVGHOHV LPSOLTXHUGDQV O DYHQWXUH

# *DUGH SUpFLHXVHP HQ®ERODRGIMHYQHPHY HOOHYV WH VHURQW XW
1LQDO TXLWH SHUPHWWUD G DFFpGHU DX GpS{W VHFUHW

T SKDTXH pQLJPH HVW D F FASERIBIIH. GLTX QL WD UpSRQVH HVW FRU
FROWLQXHDLQVLWRQDYHQWXUH

- OD ILQ GX OLYUHW WEDODWWRXWBUODVDBGHY OHVY HPSODFHPHQW)
O LWLQPUDLUH VXJJpUp SRXUOHV SDUFRXULU

B /HVIRWHY G pYDWHRGRQQHURQW GHV LQIRUPDWLRQV FOGY S®X
ORQJXHV GLVWDQFHYV

® /H SRLQW GH GpSDUSDPB MW XIEOX3DLOBYNV® HQVHPEOH GX SDL
NP




&DP SLQJ 35/
“( O3 DLa@o\u

t/ DYHQWXUH FRPPH
&DPSLQJ OXQLFLSDO
FRQQX VRXV QB QBRPOX
FIpWDLW DXWUHIRLV
UHQGH] YRXV GHV FR
DYDQW GH VH ODQFH
SPULOOHXVHV H[SpGL!
OpJHQGH OH IDPHX]J[ FI
-DFTXHV 2EUDGRUV DX
MRXUQDO GH QRWHV C
SRXU VD GHUQLQqUH H!
DYHQWXUH DX FRXUV |
GLVSDUX j MDPDLV C
WUpVRU FDFKp TXHO
2VVpMD -XVTX j SUpV
FROQOWUHEDQGLHU Q I
GpFKLIIUHU OHV pOQl
UHQIHUPH
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&DP SLQJ 35/

~( O3 DL

/ID SUHPLqUH QRYV
XQH OLVWH FRGpH
YRXV WURXYHUH]
VHFUHWYVY SRXU
YRWUH FKHPLQ 'pl
FRGHVY HW UHQG
FKDTXH HQGURLW
OLVWH

-~ FKDTXH HQGUR
VHUH] FRQIURQW
PQLJPH UpVI
1 RXEOLH] SDV GH
UpSRQVHV FDU LO
TXH FKDFXQH G H
IDLW SDUWLH GX
SRXURXYULU OH G



t/HV FRQWUHEDQGLHUV UXV

IDLVDLHQW WRXW OHXU SRVVL
GRXDQLHUV FH TXL OHV SR.
FRQVWDPPHQW OHV FKHPLQV }
OHV PRQWDJQHYV

t$YDQW GH VH ODQFHU GDQV
FHUWDLQV FRQWUHEDQGLHL
VWUDWPJLH SOXW{W VLQJXOL
OH KDVDUG SRXU FKRLVLU C
ODQoDLHQW XQ Gp HW HOQ IR
REWHQX VXU OD IDFH VXSpULH
FKHPLQ LQLWLDOjSUHQGUH



2 O LQWpPULHXU GX MRX|
DGpFRXYHUW FH WDEOH
SRXUUDLW UHSUpVHQW
FKHPLQV FDFKpV | W
PRQWDJQH Gf2VVpMD &
XQ HVSDFH YLGH V\PERDO
© "2 7D PLVVLRQ HVW (¢
TXHO QRPEUH GRLW RFF
30RQJH GDQV O HVSU
FROQWUHEDQGLHUYV H (
DWWHQWLYHPHQW OH W
,OV pWDLHQW GHV
O DGDSWDWLRQ HW Gl
GpFLVLRQV GpPpFRXYUDC
LOWULIJDQWY GDQV OH U

f6HXOV OHV SOXV DVWHX

GPQLFKHU OH FKLIIUH PI
WDEOHDX HW SRXUVXLY
GpS{W VHFUHW
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" WUHPRQ &DP SLQJ 35/ “( O3DLA®Mi / D
9 DOpUD

I1RWHV G pYDVLRQ DYULO

© 3RXU DFFpGHU DX GpS{W SULQFLSDO H

UpJXOLqUH GH OD GRXDQH PRELOH TXL HQ
3DLOOqgV:® LO IDXW GHVFHQGUH SDU O® ~
GYf2vvpMD SDVVHU SDU OH SRQW 'H OD
SUHQGUH | JDXFKHDSUqV OHSRQW VXU O D
FKHPLQ HQ GLUHFWLRQ GX /DF GY2VVpM

WURXYHUH] OH GHX[LqPH DFFgV j OD PRQ
ULYLQUH @
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" LWUHAVRQ / D9 DQpUD 0 XU G-HWDMGH

1RWHV G pYDVLRQ DYULO

© - DL UHPDUTXp UpFHPPHQW XQH VXUYHL
SDVVDJH GH OD ULYLqUH 3RXU O pYL®&®XHODE
HQ GLUHFWLRQ GX ODF MXVTX JDUULY®@& UWX
SRXUUuDV DSHUFHYRLU OHVY VRPPHWYVY GX

FKHPLQjSUHQGUH @




/D WkFKH GH OD FRQWUHEDQGH H[LJI
FRQVLGpUDEOH FRPPH OH UDFRQW
-DFTXHV 2EUDGRUYV 6HORQ VHV QRW
HITHFWXDLHQW HQWUH HW YR\DJHV
HX[LPSOLTXDQW XQH PDUFKH GH SOX
LOVWUDQVSRUWDLHQW GHVY FKDUJHYV

t3RXU VH SUpSDUHU SK\VLTXHPHQW
DYDLHQW O KDELWXGH GH V HQWUD
PXU G HVFDODGH Gf2VVpMD &HWWH
SRXU GpPYHORSSHU OHXU FDSDFL
VLOHQFLHXVHPHQW j WUDYHUV OH\
ODVWULVHU O HVFDODGH OHXU SHUF
REVWDFOHYV QDWXUHOV HW G pYLWH L
SPULOOHXVHV WUDYHUVpHV

£t6XU OH PXU G HVFDODGH OHV FRQW
LOGLFDWHXUV GH WHPSV &HV LQGLF
XWLOLVpV SRXU PHVXUHU OHXUV SHU
GHUQLHU LQGLFDWHXU HVW UHFRXY
SRXUUDLW FRQWHQLU XQLQGLFH VXS




" HUHAVIRQ 0 XUGHWDMGH 6VIDGHO XQLFLSDO

1RWHV G pYDVLRQ = VHSWHPEUH

© 6L YRXV UHSpUH] XQH VXUYHLOODQFH
G HVFDODGH OD VROXWLRQ OD SOXV DERS
GHUULgQUH OH VWDGH G 2VVpMD ,0 H[LVW
DXWRULWpPVY OH FRQQDLVVHQW SDV FH T
LODSHUOXV GDQV OD]RQHHQ GLUHFWLRQ G
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t$XWUHIRLY OH VWDGH GY2VVp
UHQGH] YRXV VHFUHW SRXU OH
SURILWDLHQW GHV pYpPQHPHQW
LODSHUoOXV SDUPL OD IRXOH
WUDQVDFWLRQV j OD YXH GH W
O HIFLWDWLRQ GH O HQGURLYV
FRXYHUWXUH SDUIDLWH SRXU
PrPHSRXUGLVVLPXOHUFHUWDL

t'HUULgQUH OH VWDGH WX WUR;

SKRWR PRQWUDQW FRPPHQW ¢

6VIDGH GLVVLPXODLHQW OHXUV DIIDL
FRQWHQDQW GX PDWpULHO VSR

0 XQLFLSDO LPDJHVHPEOHUHQIHUPHU XQ D




" LUHAVRQ 6VIDGHO XQLFLSDC? / DF G-2 WHND

1RWHV G pYDVLRQ VHSWHPEUH

© 6L OH VWDGH PXQLFLSDO HVW VRXV VXUY
SDVVHU WURS GHWHPSV ,0VXIILWGHRWVKqUY
OHVWDGH SRXUDUULYHUDX/DFG 2VVpMD




| DF G2 \WpND

t/H SDLVLEOH ODF GX YLO(
D pWp OH WKpkWUH GH ¢
RSpUDWLRQV VHFUQWH!
FRQWUHEDQGLHUV ,0V
SHWLWHY  HPEDUFDWL
GLVVLPXOHU GHV FDUJ:
GHV FRPSDUWLPHQWYV VH
VXUIDFH GH O HDX &HSH
GHVY DQQpHV FHUWDLQ
DVWXFLHX[ HW REVHUY
UHPDUTXp GHV pFODWYV |
O HDX HW RQW UpXVVL
QRPEUHX[ WUpVRUV TX.
FDFKpV 2Q SHQVH TX
HQFRUH GHV VHFUHWYV C
OHV ULYHV GX ODF HYV
HQYLURQV

-

TR



| DF G2 \Ap\D

B0 [0 O O in i1 a
,O\D XQH QRWH GDC(
6 1 i i6 T A i if A  TXLUpPYQOH XQH OL
OLHX[ R e O RQ V
o~ o A ~ £ A ~ VJ{VHQFH GH S|
0 I 1T 11 71 0 Alio n SRX RXUVXLYUH
'pPFU\SWH OHV FRGF
WRL j FKDTXH HQGU
- - — OLVWH
B | C| D| E| F| 6| H/| I bk | L ™ 7 - FKDTXH HQGURLW
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15 16 17 18 19 20 21 22 23 24 25 26 ’ F K D F X Q H G H Q W U H

J SDUWLH GX FRGH
RXYULU OH GpS{W VI




1,0 VHPEOH TXF
FROWUHEDQGLHU\
FHW HQGURLW SR>
QRXYHDX] FKHPL
WUDYHUYV OD F
G 2VVpMD &KDTXF
HW FKDTXH VHQW
PWDLHQW VRLJ(
FRQoXV SRXU DV
VXFFqgV GH OHXUYV \

t30RQJH GDQV FH ¢

Re OHV FRQWUHETL
ODLVVp OHXU PI
PROQWUH TXH WX H
GH WURXYHU OH FF
VXLYDQW OH ERC
GDQV OfRUGUH




£'DQV OHXU VRXFL GH SURWPJHU O ey Ry o N
FUXFLDOHVY GHV UHJDUGV LQGY - & 28 4
FRQWUHEDQGLHUV DYDLHQW VRY.YH
POWKRGHV DVWXFLHXVHV SRXU G
VHFUHWYVY ,0V RQW FUpp OH PHind
WURXYH GHYDQW WRL TXL
SUHPLQUH YXH PDLV TXL VHPEY
DXWUH SDUWLH GX FRGH QptF..
UHFKHUFKH

Ft3DUPL OHV SDJHV GX MRXUQ
O LQGLFH VXLYDQW TXL SRX!:
GpFRGHU OHFRGH FDFKDp

© - WUDYHUV OH /DF G 2VVHML
GLVVLPXOp 'DQV VHV HDX|[ WLls
PHVVDIJH WX SRXUUDV UpYpOHU &= :




VRQW HDXpWOUALHN/D

UHV
SRVp TXH FRIMGMK | ©
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2 € XHGH @ FRUGH!

f/HSDVVDJH pWURLW HW HVFDUSp GH OD ©

PWDLW FRQQOQX SRXU rWUH XQ SRLQW GKDBU
FRQWUHEDQGLHUV $XWUHIRLV FH SDV\
YpIJpWDWLRQ OHXU SHUPHWWDQWDEG (pH LN
FROQOWUHEDQGLHUV FRPSWDLHQW V XUFHH
IXUWLYHPHQW YHUV OH FHQWUH GX YLDC
VXUYHLOODQFHGRXDQLqUH

+,0 pWDLW ELHQ FRQQX TX DXWUHIRLWVED

PDLVRQV GHVY FRQWUHEDQGLHUV OHV S
FHX[ TXL QH SUDWLTXDLHQW SDV OD FRQW
TXL SURILWDLHQW GX WUDILF PDVVLIHSRXH
OD PDMHXUH SDUWLH GX WUpVRU FDFK
DSSDUWHQDLW jFHV FRQWUHEDQGLHUV

' o i I &KDFXQH PBYVRQWDLW KDELWpH SDU XC
TN TRy GLIIpUHQW OHXUYV fRAHp @/CHWHDHW 7RP'HW
A SOXV FKDFXQ GHV FRQWUHEDQGLHUV GMI
O HDX GX FDIp GX FKRFRODNWRWXDGXDWYXR
SHLQWH G XQH FRXOHXXSIH) WRKX G L § O X

T -DFTXHV D ODLVVp TXHOTXHV LQGLFHV
SRXUUDLHQW DLGHU j LGHQWLILHU TXUHNL
MRXUQDO H[SOHTXRXRPIEXUHH GH OHWWUHYV F
SUpPpQRP GH FKDTXH FROWUHEDQGLHY W B
SDUWLHGX FRGH SRXUWURXYHUOHGpS{W

¥y




" HUHAVIRQ ©5 XHGH M@ FRUGH 22 &HQWH 9 LADJ H

1RWHV G pYDVLRQ QRYHPEUH

© $SUQV DYRLU TXLWWp OD ©5XH GH OD FRU
YHUV OH GpS{W HVW GH SUHQGUH j GURLW
$SUQV HQYLURQ PGQWUHV FHWWH PrPH U
GLUHFWLRQ GX FHOWUH GX YLOODJH HW

3LHUUH 6RLV SUXGHQW j FH PRPHQW Oj FL
UpJXOLQUHPHQW VXUYHLOOpP (VVD\H GHW

DYLWH OHV QXLWV R« OD OXQHEULOOH WUR




O9LOODJH G-2VVpMD

t/H F°XU SLWWRUHVTXH GX FKDUPDQW
YLOODJH G 2VVpMD D pWp OH WKpkWUH

G LQWULJXHV HW GH P\VWqUHV OLp\Vj OD b
FRQWUHEDQGHDX ILO GHV DQV. 6HV UXHV N
PWURLWHVY HW VHV SHWLWHVUXHOOHVW pWDL Q Wes
IDPLOLQUHY DX[ FRQWUHEDQGEHUV® TXL .
SRXYDLHQW DLQVL pFKDSSHU DLVpPHQW
D X[ DXWRULWDpV PDJLOH

O HIIHUYHVFHQFH HW O H[FLWDWLRQ TXL
HPSOLVVDLHQW DXWUHIRLV FHW HQGURL
DORUV TXH OHV FRQWUHEDQGLHUV VH
KKWDLHQW GLVVLPXODQW OHXU SUpFLHXV
FDUJDLVRQ HW pYLWDQW G rWUH
GpFRXYHUWYV




o 9 LADIH G2 WD

9

O B

\

= ot — _I —
WRH Laetar TooOox
LQGDHW = ‘=0
or_O>"2ul O _*osoxw
T T > L o
T & L O ®) o 4 Q
0 oI>> <Y 1o OX L
>Xou-tzz oo O
a) - T
T x4X- = N>0>0-—+-D>
OCT o(>=>= X Ox
VUWSQULGH Loyool=D
O~XVXLXKQF L>nad>
DRLRrIlRFHH Q0 ovOX
“S0>00nSo0 rooounx

o
ey o
LO

LT




H QORPEUHXVHY RFFDVLRQV FHW HQGWHDULW UHBP
HDX DSUgV XQH ORQJXH DYHQWXUH QWDD¥INU ¥

IRQGHXUV GX YLOODJH j OD UHFKH® FXRVEHU G-
PFLHXVH FDUJDLVRQ

t/H YLHX[ MRXUQDO LQGLTXH TXH OH G p FRRPEMNHVSQ
JROH FHQWUDOH GH OD IRQWDLQH HWVE RE M Q@ WH WY
HW SRXUVXLYUH DYHF VXFFqQVWRQDYHQWXUH

- G

HQ

HOGURLW D pWp OH WpPRLQ VLOHQFLHXVGHWE®PRV
SUR

SU



ft(Q UHYHQDQW G (VSDJQH C
OHV FRQWUHEDQGLHUV
GIXQH JUDQGH SUXGHQFH
OHXU UXHOOH FDFKpH HW ¢
FHQWUH GX YLOODJH HQ G
VHFUHW LOV DWWHQGDL
~ VRQ GHV FORFKHV GH O p
~ GRQOQp SDU OH FXUp SRXU
" YRLHpWDLW OLEUH

$(Q JXLVH GH UHFRQQDLVV
AaDLGH SUpFLHXVH -DFTXF
. O XQH GHV GHUQLQUHV S
. GHUULQUH XQH pQLJIPH SI
;DQFLHQ MRXUQDO FRQW
~ JOLVVpPH HQWUH VHV SDJFh
" FORFKHU DYHF VRQ KRUOR
" TXL VHPEOH rWUH TXDW
" FRPELQDLVRQ
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~¥/HV SOXV JURV WUDILFV VH IDLYV
) PDUFKDQGLVH GDQV GHV WRP|
IRLQ TXLGHYDLHQW rwWUH JDUp
GH OD PDLULH $YHF FRXUDJF
GHYDLHQW GpFKDUJHU OD PDUI
VHFUHW TXLVHPEOHVHWURXY

t- FH VWDGH OH MRXUQDO GX FI
GHVVLQ LOOXVWUDQW FRPPHQ\V
UpDOLVpPHY &HSHQGDQW OH
WRPEHUHDX VHPEOH UHYrwLl
SUpFLHXVH 6DXUDV WX GpFRX:
V DJLW "

$+3RXU W DLGHU XQ PHVVDJH D
MRXUQDO

© SRXUWURPSHU OHV GRXDQLHU"
WHV HVSDGULOOHYVY DYHF OD VHP
GH ODLVVHU WHV WUDFHV GDOQ\
P T @ @
> . * @i
S® & & o




t'DQV OHV GHUQLQUHV SDJHV GX
MRXUQDO RQ D GpFRXYHUW XQ GHVVLQ
LOQWULJDQW UHSUpVHQWDQW OH QRP GHOD
YLOOH Re -DFTXHV 2EUDGRUV OH
FPOJEUH FRQWUHEDQGLHU D pWp YX SRXU
OD GHUQLqUH IRLV &HSHQGDQW FH
GHVVLQ VHPEOH DYRLU XQ VHQV SOXV
SURIRQG FDU OH QRPEUH GH FHUFOHV
GDQV VHV OLJQHV SRXUUDLW WUDQVPHWWUH
XQ PHVVDJH VHFUHW 3DUYLHQGUDV WX|jg
OHGpPFKLIIUHU " 1
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" LUHAVIRQ &HOWHO LADJIH?2 ' pS{ WoHFURW

1RWHV G pYDVLRQ = GpFHPEUH

© 3RXUVXLV WRQ FKHPLQ VXU O DYHQXH
GH &HUGDJQH YHUV OH QRUG -
TXHOTXHV SDV VXU WD GURLWH WX
DSHUFHYUDV _OH RUXP GX YLOODJH
DLQVL TXH OH ORQXPHQW DX[ PRUWYV

GH OD )UDQFH & HVW VXU OHV PXUV GH
FHW HOGURLW TXH VH WURXYH GLVVLPXOpH
OD ORFDOLVDWLRQ GX GpS{W VHFUHW 2
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